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O(RNIA), eventually touching O (ill.). Issue of March-Oct. 
1852. Ellsworth, Garrett:904, ef, $30,000; Waltman, 
Carter: 1138, au, $29,700. 




7715 1852 FIFTY DOLLS. 900 THOUS. Medium target. 
Very rare. 

Rev. as preceding. Beck 1:697, others. Issue of Oct.-Dec. 
1852; probably included in [13,800] Jan. 1853. 

7716 1852 FIFTY DOLLS. 900 THOUS. Small target. Very 
rare. 

Kagin 14; KM 54a. Target 14.5 mm, 19 circles, like 7708. 
Beck 1:694-96; Nygren, Garrett:905, EF, $27,500. Probably 
comprises rest of [13,800] Jan. 1853, and [10,000] Feb. 1853. 



7717 1852 TEN DOLS. 884 THOUS Rev., incomplete upper 

frame line. Ex. rare. 

Kagin 12; KM 50.1 var. O(FFICE) below I (TED). Rawson, 
Garrett:900, unc., $18,000, Kagin. 



7718 1852 TEN DOLS. 884 THOUS Rev., normal frame line. 

Rare. 

Same obv., cracked. O(FFICE) below N(ITED). Rev. border 
beads strong (Kagin 12al; KM 51.2) or weak (Kagin 12a2; 
KM 51.3, ill.). The former, Auction 82:985, unc., $4,500. 



7719 1853 TEN D. 884/0 THOUS Ex. rare. 

Kagin 15; KM 52. Break develops from Y to bor¬ 
der. l)“Bell,” Geiss, Walton, Lilly, SI. 2) Nygren, Law¬ 
rence, Bell I, 1973 ANA, vf. 3) Clifford, Kagin, ef. 4) 
Zabriskie:364, Ronnie Carr. 5) DiBello: 1391, 78 

ANAT681, vf. 6) Auction 79:1463, ef, $19,000. 7) S 12/ 

5/75:1006, ef. 8) Beck 111:442, ef. 9) Sup. 9/30/85:2938, 
Kagin, midwest coll., vf. 


7720 1853 TEN D. 900THOUS Very rare. 

Kagin 16; KM 52a. Struck March-April 1853. Gibson: 181; 
Woodward (7/5/1882), Garrett:901, unc., $35,000. 


7721 1853 TWENTY D. 884/0 THOUS. Ex. rare. 

Kagin 17; KM 53. Struck Feb. 23-March 1, 1853. 1) Mint, 

SI. 2) Lilly, SI. 3) Garrett:902, ef, $23,000. 4) Geiss, 
Carter: 1147, unc., $22,000. 5) NN 8/69, 78 GENA:2224, 

Auction 79:1465, ef, $9,000. 6) Walton, DiBello: 1392, 83 
ANA:3614, au. 7) Bell 1:1044, NN60:577, Clifford, Kagin, 
VF. 


7722 1853 TWENTY D. Narrow 900T HOUS. Very rare. 

KM 53a var. Rev. as 7721, often with crack from r. frame 
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THE UNITED STATES PROVISIONAL BRANCH MINT AT SAN FRANCISCO (1851-53) 


line to border. Later die states (lapped obv.) show barless A’s, 
missing ribbon between lower beak and adjacent wing. 
Mintage included in next. 

7723 1853 TWENTY D. Wide 900/880T HOUS. 

[2,500,000+] 

Kagin 18; KM 53a. At least 20 minor vars., struck March- 
Oct. 30, 1853. These vars. do not differ positionally (all dies 
hubbed); they show different patterns of die breaks and/or 
rust, normal or barless A’s, normal or missing serifs on I’s 
and some other letters. Brand, Auction 82:987, $10,500 unc. 
One very rare var. with lump in final 0 of 880 has been 
claimed as 900/884, but no other traces of 4 show. 
Proofs: 1) Bache 1:2816, Seavey, Parmelee, Ulex, Proskey, 
Newcomer, Mehl, Raymond, Col. Green, “Bell,” Kosoff, Fa- 
rouk, Kosoff, pvt. coll. 2) Mint, SI. Both suspected of being 
clandestine Philadelphia Mint strikings ca. 1858-63. Jhe 16- 
20 controversial proofs (Kagin 12, p. 328) have 170 edge 
' reeds, barless A s, dent on (UN)I; they vary in alloy: Clif¬ 
ford^, $7,000. For the 1853 $20 with MOFFAT & CO., see 
7789 below. 



made at the Philadelphia Mint, 1850. 1) Franklin, Ford, 

Murrell, Rowe, Cliffords, $18,500. 479.9 grs. = 31.09 gms. 



7725 1853 20.00 DOLS. 900 THOUS. Ex. rare. 

Kagin 21a. Die vars. exist. Usually 516 grs. = 33.4 gms.; one 
was clipped to 496.85 grs. = 32.195 gms. 



7726 1853 20 DOLS. 900 THOUS. Counterstamped 3 516. 2 

known. 

Kagin 21. 3 = March 1853? 516 = grs. 1) Ford, Lilly, 
SI. 2) Pvt. coll. Similar ingots in odd denominations (one 
each) are thought to be bullion storage ingots, alias “assay 
bars.” 




iii. CONTROVERSIAL COIN INGOTS 
( 1853 ) 


7727 1853 TWENTY D. 900/800 THOUS. Octagonal. 

Unique? 

Kagin 15, p. 329. 1) Franklin, $22,000 (1958), Murrell, 

Cliffords, $9,000. 421.3 grs. = 27.3 gms. 


Thought to have been made during preparation of dies for 
7719-23. Unlike bullion storage ingots, these have no serial 
numbers, and are in even denominations; unlike proofing pieces, 
they have standard fineness rather than 999 or 9999. All t urned 
up during the 1950s; all are controversial; all are exceedingly 
*nrre+= -- " 


7724 1853 1 Ounce Disk. Unique? 

Kagin 20. 900 = Fineness; 1 = 1 oz. Embodies a suggestion 


















Michael J. Hodder HC69 Box 606 Member: ANA, ANS, 

Numismatic Research 325 North Main St. NBS, NLG, TAMS 

Tax & Estate Appraisals Wolfeboro NH 03894 ANA Historian 

Private Consultation 603-569-8265 

February 19, 1994 

The Editor 
The Numismatist 

American Numismatic Association 
818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 

Dear Editor: 

The ANA is pledged to combat counterfeit coins and their makers wherever and whoever 
they may be. To that end, the ANA maintains an authentication bureau which examines 
coins submitted to it and renders an o pin ion about their authenticity. Over the years, first 
ANACS, then ANAAB, has done a^ creditab l^TjoF helping to protect collectors from 
counterfeits. 



In the recent February, 1994 issue of this magazine ANAAB ventured an opinion about an 
1853 United States Assay Office of Gold $20, one of the so-called “Franklin Hoard” pieces. 
ANAAB detected what ip believed were signs that the coin was counterfeit. Accordingly, 
ANAAB condemned that coin and all others of its class. 


When it made its decision ANAAB (was not aware'that these Franklin Hoard coins had 
been the subject of intense scrutiny anTscientific study more than 25 years ago. ANAAB 
v did not know that numismatists of the stature of Walter Breen and Don Taxay had 
determined that these coins were genuine. ANAAEC knew ont y) that one numismatist it 
consulted in this matter believe d the^ coins were fakes. ANAAB made thp mistake of 
relying primarily _pn its (own resources and in this matter(its inexperiencb has rendered its 
opinion both (facile and/naive., 


The 1853 USAOG $20 Franklin Hoard coins are extremely complex and tasking coins. 
There are strong arguments for and against their authenticity. I have read nearly everything 
ever written about them and have heard all the oral arguments for and against them. I still 
do not feel confident enough in what I know to condemn or authenticate them. 1 believe 
that the final word on these pieces will not be written until someone replicates all the 
research studies done to date and either validates or condemns them. 


In my opinion, ANAAB rushed to judgement on this issue. These coins may, indeed, be 
false, as ANAAB claims. IfThey are counterfeits, however, they are among the most 
skillful ever made anywhere. They are not to be condemned( as ea sily as ANAAB would 
have ANA members believe. 

h;lQ /T—- 

Michael Hodder 

cc ANAAB, Robert Leuver, Eric P. Newman, John J. Ford, Jr. 







July 27, 1966 


JOHN- J. FORD, JR. 



Hr. Eric P. Newman 
6U50 Cecil Avenue 
St. Louis 5, Missouri 


Dear EPN: 

As per your earlier suggestion, I am sending you the (1776) New 
Hampshire struck copper for your careful examination. 


It is a shame that this piece is so poorly struck, but I make out 
AMERICAN LIBERTY about the tree, on the obv., and V/. M. N. HAMPSHIRE 
about the harp, on the rev. Without going into a long song or dance 
early in the game, I should say that I think more of this piece than 
I do of the cast and/or engraved Mew Hampshire pieces heretofor. known.. 

The ’'Proof" USAOG $20. situation is coming to a head. Mr. Paul Gar¬ 
land wants his money back for a specimen (one of the original five that 
I sold) that he obtained from Tommy Ryan of Chicago. Ryan obtained it 
from Marcel Silton, who sold it as an agent for Mike Kolman. I sold it 
to Kolman in LA in 1958 for $1250. or so. i 

Leo Young patiently listened to the wails of Mr. Garland, and talk¬ 
ed everybody into giving back the money, myself included. In spite of 
the fact that the PNG set this up in such a way that the refunds would 
be without prejudice to the coin, Ryan balked at the last minute, after 
agreeing to go along. Ryan said that he just wouldn't take the abusive 
raving of Garland, and presumably told him to go to h—1. 

The deal is now in "arbitration," with Ronnie Carr of California the 
key man. How all of the "experts" are going to figure this matter out 
when none of them have ever seen, or asked to see, my file s and data^ 

I took some fine photos of the two pieces that I retained and my, silver 
die trial, but when I wanted to borrow the Kosoff piece for similar photo¬ 
graphy, he said that he would "try and get it from the owner." I am sure 
tha t his Proof was made in Philadelphia circa 1858-5 9. and believe that 
the die state and fabric prove it. 

I found out vhere all of the Philadelphia Mint material is stored, but 
Miss Adams will not permit it to be examined. If you want the facts, per¬ 
haps you can do something. I would love to go to Philadelphia with you and 
dig out the 1853 Shipment papers and correspondence together. 

On August 11th I leave for Chicago and points west. I will be back here 
on September 9th to get my oldest daughter to college. 

VJhere can I get a comprehensive chart or listing of the Specific Gravity 
weights of the various metals? 



Best regards; 







ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 6310 5 


March 4, 1994 


American Numismatic Association 
818 N. Cascade Ave. 

Colorado Springs, CO 80903-3279 

Attention: Officers Ganz, Bressett, Leuver, Gregory, Hoge and Martin 


Re: ANAAB opinion on 1853 $20 U.S. Assay gold coin 

As you know, I received a shown copy of Michael Hodder's letter to the editor 
of The Numismatist dated 2/19/94. We have not responded and feel that we should 
receive a copy of any response you may make before we make any decision as 
to a reply. Since the letter is a "Letter to the Editor," we presume Hodder intended 
for it to be published in The Numismatist. 

We do not know who submitted the coin to ANAAB but conclude that it was not 
Hodder and that he has no economic interest in the decision. 

We are sorry to see that Hodder's letter has about a dozen comments which appear 
to be adverse to the competence of ANNAB and its opinion. They are circled 
in the enclosed copy. 

Hodder stated that he was aware of nearly everything written about the matter, 
etc. and that he had not come to any conclusion. Under these circumstances, 
his comments about the ANAAB opinion are surprising. 

Naturally, we believe that you wish to maintain the respect of third parties for 
ANAAB's work. We therefore look forward to being advised of any response you 
have made or may make or publish as promptly as you conveniently can. 

You may feel free to request further data on the matter from us. 



Eric P. Newman, President 


EPN:bv 


AmericanNumismatic 

V ^ ■ s S O C I A T I O N 


818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
719/632-2646 • FAX: 719/634-4085 


March 16, 1994 

Eric P. Newman, President 

Eric P. Newman Numismatic Education Society 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric: 

Thank you for your letter of March 4. We appreciate your 
concern and solicitude regarding Michael Hodder's 
contumacious letter to the editor of The Numismatist , dated 
2/19/94. 

Naturally, we are disappointed that Mr. Hodder adopted such 
an unjustifiably negative and pejorative approach in his 
communication. We will respond, but in precisely what 
manner I do not know. He is a very knowledgeable and widely 
respected numismatist, whose expertise we esteem; but 
unfortunately, I think Mr. Hodder has made adverse 
Speculations without a thorough grounding in the 
authentication techniques and procedures which we utilize in 
rendering ANAAB determinations. Questioning our opinion can 
certainly be salutary, but disparaging our personnel and 
resources is inappropriate, as you noted. 

With all best wishes, and again thanking you for your 
manifold contributions to numismatic scholarship and 
understanding, I am 

Sincerely yours. 



Robert W. Hoge 
Curator 

RWH/hj 

cc: David L. Ganz, Pres.; Kenneth E. Bressett, Vice-Pres; 
Robert J. Leuver, Ex. Dir.; Barbara Gregory, Editor; J.P. 
Martin, Numismatist/cf/file 


World's largest organization for collectors of coins, paper money, medals & tokens • Chartered by Congress 






ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Michael J. Hodder May 5, 1994 

HC 69 Box 606 
Wolfeboro, NH 03894 


Dear Michael: 

You were thoughtful enough to send me a shown copy of your 
February 19, 1994 letter to ANA concerning the ANAAB opinion on the 
$20 1853 USAOG coin matter. Since that letter was addressed to the 
ANA I have waited for the ANA to have an opportunity to respond 
first and I find in The Numismatist for May 1994 such a comment 
with a guote from your letter. I recognize your desire to have 
the facts on difficult matters properly evaluated. In your letter 
you say you studied all of the available material without reaching 
a conclusion. 

You initiated with me a discussion of some points on this 
matter in mid 1993 before this ANAAB submittal took place. In the 
course of our talk I asked you for the data which Lester Merkin had 
on a gift to Smithsonian Institution made about 25 years ago which 
gift was not to be opened by the donee for 50 years from then. 
You said you were given such information by Mrs. Merkin in 
confidence including 4 to 5 pages listing donated items with Don 
Taxay's symbols on them, but could not share it with me. I told 
you that Lester Merkin had told me about the Smithsonian gift and 
his participation in arranging it when I last visited him at his 
New York office when he was quite ill and he told me he would send 
me his file but then said that something had probably been removed. 
A file was then sent to me by Tony Terranova at Lester's direction. 
There was nothing in it about the items included in or other detail 
of the Smithsonian gift and it primarily contained some data 
assembled by him as arbitrator in the PNG matter. 

I suggested to you that you ask Mrs. Merkin for any needed 
clearance to send me the material relating to the Smithsonian gift 
because Lester had wanted to share these facts with me and had 
orally done so to a great extent. I believe you indicated that you 
did not wish to ask her. Perhaps you have changed or may now 
change your mind and will share the information with us. I offered 
to write her directly but you preferred otherwise. Would you review 
the situation and let us know your present thinking. 

Best regards, 


Eric P. Newman 
President 
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Mystery of 1853 
Assay Office $20 
May Never Be Solved 

The February 1994 installment of 
“ANA Authentication Bureau" re¬ 
garding an 1853 U.S. Assay Office of 
Gold (USAOG) $20 piece (p. 290) 
has revived a controversy dating 
back more than 30 years. The coin 
recently became the subject of study 
when a specimen was submitted to 
the ANA Authentication Bureau 
(ANAAB) for evaluation. 

According to ANA Authenticator 
J.P, Martin, the piece is “a classic ex¬ 
ample of counterfeiting using trans¬ 
fer dies.” Martin bases his opinion 
on “time-tested principles of coin 
authentication” and information in 
the American Numismatic Associa¬ 
tion’s extensive data bank. 

Martin adds, “My opinion of this 
coin is in no way to be interpreted 
as a slight against the findings of 
previous researchers. These coins, 
however, are controversial and worthy 
of attention.” 

However, numismatic consultant 
Michael J. Hodder maintains that 
the 1853 USAOG $20 issues, part of 
the so-called “Franklin Hoard," are 
“extremely complex and tasking 
coins. There are strong arguments 
for and against their authenticity.” 

Explains Hodder, “I have read 
nearly everything ever written about 
them and have heard all the oral 
arguments for and against these 
coins. I still do not feel confident 
enough in what I know to condemn 
or authenticate them. I believe that 
the final word on these pieces will 
not be written until someone repli¬ 
cates all the research studies done to 
date and either validates or con¬ 
demns them.” 

He continues, “If these 1853 


USAOG $20 coins are counterfeits, 
they are among the most skillful ever 
made anywhere.” 

Says ANA Executive Director 
Robert J. Leuver, “I think J.P, Mar¬ 
tin’s recent column in The Numisma¬ 
tist has contributed to the science of 
numismatics. Perhaps the full story 
behind this enigmatic coin will never 
be biown, but the ANA’s findings 
will contribute to its lore.” 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis , Missouri 63105 


Mr. J. P. Martin May 6, 1994 

ANAAB 

American Numismatic Association 
818 N. Cascade Ave 

Colorado Springs, CO 80903 Re: 1853 $20 USAOG 

Dear J.P. : 

Thank you for your telephone call this morning informing us 
that Michael Hodder had telephoned you earlier this week asking for 
information in your file on the above matter and indicating he 
wanted to study the situation further. 

In view of the fact that we had already mailed him a letter 
on May 5, 1994 on the subject in answer to his February 19, 1994 
letter to ANA (shown copy to me and others) I have concluded that 
it is proper for us to send you a copy of that May 5, 1994 letter 
on condition that none of its content is to be disclosed to anyone 
by any means without our prior written consent except that you, 
Kenneth Bressett, David Ganz, Bob Leuver and Barbara Gregory may 
read it but shall not make copies or notations from it. You may 
of course discuss it within the above named group but not 
otherwise disclose its content. If I receive a written answer to 
it I plan to send a copy to you. 

As you know this matter may be very sensitive. We are only 
interested in numismatic facts. This is a revival of an old topic 
which has many tentacles. It is satisfying that you have 
independently agreed with our original opinion. 

Sincerely, 


Eric P. Newman 
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terms as its president. In 1991 she 
was named a Numismatic News Nu¬ 
mismatic Ambassador for her dedi¬ 
cated, selfless devotion to the goals 
of the coin-collecting hobby. She is 
a member of more than a dozen 
collector groups, including the Cali¬ 
fornia State Numismatic Associa¬ 
tion, Central States Numismatic So¬ 
ciety, Florida United Numisma¬ 
tists and the Hawaii State Numis¬ 
matic Association. 

Mystery of 1853 
Assay Office $20 
May Never Be Solved 

The February 1994 installment of 
“ANA Authentication Bureau” re¬ 
garding an 1853 U.S. Assay Office of 
Gold (USAOG) $20 piece (p. 290) 
has revived a controversy dating 


back more than 30 years. The coin 
recently became the subject of study 
when a specimen was submitted to 
the ANA Authentication Bureau 
(ANAAB) for evaluation. 

According to ANA Authenticator 
J.P. Martin, the piece is “a classic ex¬ 
ample of counterfeiting using trans¬ 
fer dies.” Martin bases his opinion 
on “time-tested principles of coin 
authentication” and information in 
the American Numismatic Associa¬ 
tion’s extensive data bank. 

Martin adds, “My opinion of this 
coin is in no way to be interpreted 
as a slight against the findings of 
previous researchers. These coins, 
however, are controversial and worthy 
of attention.” 

However, numismatic consultant 
Michael J. Hodder maintains that 
the 1853 USAOG $20 issues, part of 


the so-called “Franklin Hoard,” are 
“extremely complex and tasking 
coins. There are strong arguments 
for and against their authenticity.” 

Explains Hodder, “I have read 
nearly everything ever written about 
them and have heard all the oral 
arguments for and against these 
coins. I still do not feel confident 
enough in what I know to condemn 
or authenticate them I believe that 
the final word on these pieces will 
not be written until someone repli¬ 
cates all the research studies done to 
date and either validates or con¬ 
demns them.” 

Hodder continues, “If these 1853 
USAOG $20 coins are counterfeits, 
they are among the most skillful ever 
made anywhere.” 

Says ANA Executive Director 
Robert J. Leuver, “I think J.P. Mar- 
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tin’s recent column in The Numisma¬ 
tist has contributed to the science of 
numismatics. Perhaps the full story 
behind this enigmatic coin will never 
be known, but the ANA’s findings 
will contribute to its lore.” 
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HC 69 Box 606 Wolfeboro NH 03894 


May 9, 1994 


Mr. Eric P. Newman 
6450 Geci! Avenue 
St. Louis, MO 63105 


Dear Eric: 

Thank you for your letter of May 5, regarding the 1853 $20 USAOG affair and 
ANAAB’s recent involvement with one of the so-called "Franklin Hoard” specimens. 

Just for your own information, I became involved with this when J.P. Martin told me he 
had examined a specimen and that, for him, it was an easy cal! as a fake. I told J.P. 
that, as far as I knew, he was the only numismatist who had ever studied these who 
felt they were easy to condemn. As you rightly noted, that was my single intent in 
allowing ANA to print what they did. There have been many words written about these 
USAOG coins, some by some of the best minds of our numismatic century, and I did 
not want ANA members getting the misapprehension that these were "easy” coins. 

On the subject of Lester Merkin’s file concerning certain items said to have been 
donated to the Smithsonian, I have no persona! knowledge of the gift or its contents, if 
any. I possess an inventory listing of numismatic items Merkin and Don Taxay once 
examined. I have no persona! knowledge that any of the items listed were donated to 
the Smithsonian. 

While he was alive Lester Merkin described the listing to me and stated that he did not 
want the contents revealed in the near future. He also told me he wanted me to have 
the file. I intend to honor his wishes and, if for no other reason than that, I do not intend 
to release the file. 


Yours truly 



Michael Hodder 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 63105 


Theodore V. Buttrey 9 May 1994 

6 DeFreville Ave 
Cambridge C B 4 1 H R 
England 

Dear Ted: 

I feel you would enjoy being kept up to date on a recent 
happening which will be close to your heart. 

There was submitted to the American Numismatic Association 
Authentication Bureau (ANAAB) an 1853 $20 United States Assay 

Office gold piece (USAOG). I knew nothing about its submittal. 
It had the telltale 170 ridges on its edge like the others in the 
"Franklin Hoard". ANAAB not only issued an opinion but found it 
desirable to publish its opinion in The Numismatist for February 
1994. The opinion was written by J.P. Martin, chief authenticator 
of ANAAB. 

A letter dated 19 February 1994 was written by Michael Hodder 
to the editor of The Numismatist with others receiving copies. The 
editor of The Numismatist did not publish the letter in toto but 
extracted a portion of it and published a comment in the May 1994 
issue. I then wrote a letter dated 5 May 1994 to Michael J. 
Hodder. 

The coin was given to the ANA museum some time after the 
opinion was rendered. 

Copies of the items mentioned above are enclosed. 

Further activity may follow but at this point I feel you 
should be informed. You did the outstanding research work on 
related forgery matters. After my original research work I was 
waiting for something to happen. It finally did. 

I have been gathering data for years and there is much more 
to be learned about the Smithsonian being given items which cannot 
be examined until long into the future. These items were liberated 
40 to 50 years ago by someone who was close to the U.S. Mint. 

My granddaughter Abigail still speaks with pleasure about her 
meetings with you for my Royal Numisamtic Society award and I thank 
you again for making this honor possible. 

If you have any questions or comments on the USAOG matter 
please feel free to write us. I will follow up with relevant 
events concerning it. I believe it will warm up. Please do not 
disclose any of this in any way. 

Please continue to thrive and I only wish our paths crossed 
more often as they did many years ago. 

Your friend and fellow researcher. 


Eric P. Newman 





ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil 


St. Louis, Missouri 63105 


Leslie Elam May 10, 1994 

John Kleeberg 

American Numismatic Society 
Broadway at 155th St. 

New York, NY 10032 


Re: 1853 $20 US Assay Office Proof 
Dear Leslie and John: Gold Coin 

As a Member of ANS Council I believe it is incumbent upon me 
to keep you advised on a confidential basis of the renewal of a 
controversial matter on certain of the above coins. 

Over 25 years ago I gave an opinion in a P.N.G. arbitration 
that the above coins with 170 reeds were forgeries. The panel 
unanimously ruled the coin which was sold as a proof wajs not a 
proof but avoided stating that it was genuine or a forgery. They 
required the vendor to take back the coin and reimburse the buyer. 

Another coin with the same general characteristics was 
recently submitted to the ANA Authentication Bureau. The ANAAB 
independently declared it a forgery and published their findings 
in the February 1994 The Numismatist . Michael Hodder wrote to the 
editor of The Numismatist a letter dated February 19, 1994 with 
shown copies to me and others. 

The Numismatist published a comment in the May 1994 issue. 
After the ANA comment was published we answered Hodder with a 
letter dated May 5, 1994. Hodder telephoned ANAAB just prior to 
our May 5, 1994 letter being sent and asked for all information in 
the ANA files about the coin. Much information in the ANA file is 
from us long ago. ANAAB voluntarily informed me of Hodder's call 
after the May 5, 1994 letter had been written and sent and told me 
some of what Hodder said. When they learned that we had already 
written Hodder, ANAAB said they would wait to see if Hodder replied 
to us. I then sent ANA a copy of our May 5, 1994 letter to Hodder 
under conditions of confidentiality. 

You can understand this matter is very delicate and many are 
involved. 

I am sending this letter to you with applicable enclosures of 
copies of items mentioned. This letter and its contents and its 
enclosures are not to be published, copied or disclosed or 
discussed in whole or in part with anyone else except the three of 
us unless we give prior written permission. This restricts the 
information to you two on behalf of ANS and not to any councillors, 
officers, or staff of ANS or anyone else. What is already in The 
Numismatist is of course public and not under the restriction. 
ANAAB has been sent a copy of our May 5, 1994 letter to Hodder on 
similar conditions as has Theodore Buttrey. 

We believe there will be additional activity on the matter and 
wanted to keep you two somewhat advised of the situation. 


Sincere! 






ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 63105 


J.P. Martin May l 6 - 1994 

ANAAB 

American Numismatic Association 

818 N. Cascade Ave 

Colorado Springs, CO 80903-3279 


Dear J.P. : 

As I stated I planned to do in my May 6, 1994 letter to you 
I am enclosing a copy of the May 9, 1994 reply received from 
Michael Hodder to our letter to him dated May 5, 1994. 

It is of great interest that he confirms that he was given 
by Lester Merkin a copy of the list of the items which Merkin and 
Taxay were involved with long ago. What " in the near future" 
meant to Merkin a couple of years ago seems to be an open matter. 
I do not understand Hodder's comment on the Smithsonian gift. What 
did he think he was given ? I personally was told by Merkin both 
the source of the items on the list and that they were given to the 
Smithsonian. A also had some of that information before I saw 
Merkin and have other information as well. 

The contents or any part of this letter or its enclosure are 
sent you under the same conditions as made for our May 6, 1994 
letter. However, by inadvertence, I omitted the name of Robert 
Hoge from the group who are to know the contents of our May 6, 1994 
letter and this letter and wish to include him on the same basis 
as the originally named ANA group. 

We do not know of any further action which is necessary for 
you or us to do in this matter at this time except a continuation 
of searching for additional facts. Your opinion was published and 
then reconfirmed by ANA after Hodder's February 19, 1994 letter. 
If something new happens please keep us advised. 

Thank you for your cooperation. 


Sincerely, 



Eric P. Newman 
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terms as its president. In 1991 she 
was named a Numismatic News Nu¬ 
mismatic Ambassador for her dedi¬ 
cated, selfless devotion to the goals 
of the coin-collecting hobby. She is 
a member of more than a dozen 
collector groups, including the Cali¬ 
fornia State Numismatic Associa¬ 
tion, Central States Numismatic So¬ 
ciety, Florida United Numisma¬ 
tists and the Hawaii State Numis¬ 
matic Association. 

Mystery of 1853 
Assay Office $20 
May Never Be Solved 

The February 1994 installment of 
“ANA Authentication Bureau” re¬ 
garding an 1853 U.S. Assay Office of 
Gold (USAOG) $20 piece (p. 290) 
has revived a controversy dating 


back more than 30 years. The coin 
recently became the subject of study 
when a specimen was submitted to 
the ANA Authentication Bureau 
(ANAAB) for evaluation. 

According to ANA Authenticator 
J.P. Martin, the piece is “a classic ex¬ 
ample of counterfeiting using trans¬ 
fer dies.” Martin bases his opinion 
on “time-tested principles of coin 
authentication” and information in 
the American Numismatic Associa¬ 
tion’s extensive data bank. 

Martin adds, “My opinion of this 
coin is in no way to be interpreted 
as a slight against the findings of 
previous researchers. These coins, 
however, are controversial and worthy 
of attention.” 

However, numismatic consultant 
Michael J. Hodder maintains that 
the 1853 USAOG $20 issues, part of 


the so-called “Franklin Hoard,” are 
“extremely complex and tasking 
coins. There are strong arguments 
for and against their authenticity.” 

Explains Hodder, “I have read 
nearly everything ever written about 
them and have heard all the oral 
arguments for and against these 
coins. I still do not feel confident 
enough in what I know to condemn 
or authenticate them. I believe that 
the final word on these pieces will 
not be written until someone repli¬ 
cates all the research studies done to 
date and either validates or con¬ 
demns them.” 

Hodder continues, “If these 1853 
USAOG $20 coins are counterfeits, 
they are among the most skillful ever 
made anywhere.” 

Says ANA Executive Director 
Robert.]. Leuver, “I think J.P. Mar- 


Your Search 
For Rare Coins 
Ends Here 

We'll locate those hard-to-find rare 
coins needed to complete your 
collection. Just tell us what you want. 

No quest refused. 


Julian Leidman 

940 Wayne Ave. 
Silver Spring, MD 20910 

(301) 585-8467 
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tin’s recent column in The Numisma¬ 
tist has contributed to the science of 
numismatics. Perhaps the full story 
behind this enigmatic coin will never 
be known, but the ANA’s findings 
will contribute to its lore.” 
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